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I. Time Value of Money and Its Application

1. Time Value of Money

1) Present Value vs Future Value

2) Present Value of Multiple Future Cash Flows

3) Present Value of Annuity

4) Present Value of Perpetuity with Equal Future Cash Flows



1) Present Value vs Future Value 



2) Present value of multiple future cash flows



3) Present value of annuity  









4) Present Value of Perpetuity with Equal Future Cash Flows





II. Application of Time Value of Money

1. NPV

2. Bond Valuation

3. Stock Valuation



1. NPV (Net Present Value)











2. Bond Valuation







3. Stock Valuation



III. Portfolio Theory

















Next: Portfolio Management


