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II. Class Schedule 
1. Global Economy and Class Schedule

2.  Efficient Market Hypothesis in the International Finance Markets and How to Invest to Earn Excess Returns

3. Portfolio Management Process and Time Value of Money

4. Fundamental Analysis and Time Value of Money

5. Portfolio Theory and Investment Strategy

6. International Stock Markets and Stock Valuation Methods

7. International Stock Markets (Emerging Markets)

8. Risk Management

9. Behavioral Finance

10. Measures of Financial Performance

11. International Bond Markets

12. Global Derivative Markets

13. How to Think about Investing

14. Review and Presentation

15. Final Exam



Contents

I.   Syllabus Introduction 

II.  Class Schedule 

III. Global Economy (GDP by Country and GDP per capita) and Global 
Economy Outlook for 2024 

IV.  Principles of Finance 

V.  Efficient Market Hypothesis

VI. How to Earn Excess Return in the Efficient Markets

References



I. Syllabus Introduction



III. Global Economy and Economy Outlook in 
2024
1. Global GDP in 2023





























<Global Economy Outlook for 2024 and 2025>





V. Principles of Finance 

 Finance is the study and management of money investments, and other 
financial instruments such as funds, ETFs, ELS, and derivatives

 The principles of finance are the foundation concepts that guide financial 
decision-making, whether in personal finance, corporate finance, or public 
finance.

 The following topics are studies in the fields of finance. We will focus on 
several useful areas such as  1) Time Value of Money, 2) Risk and Return, 3) 
Diversification, 4) Capital Structure, 5) Market Efficiency, 6) Asymmetric 
Information Dilemma, 7) Arbitrage, and 8) Various Financial Instruments for 
Investment 



Areas of Financial Studies

1. Investment

2. Corporate Finance

3. International Finance

4. Primary Market vs Secondary Market

5. Financial Products

6. Investment Analysis



V. Efficient Market Hypothesis























Question as to the Market Efficient Theory


